
7KH�2IILFLDO�1HZVOHWWHU�RI�WKH�80%�0&67�0HGLFDO�&DQQDELV�6WXGHQW�$VVRFLDWLRQ

*5((1�*5$'8$7(6
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([SXQJHPHQW�&OLQLF

$�%ULHI�+LVWRU\�RI�����
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8QLYHUVLW\�RI�0DU\ODQG�%DOWLPRUH
0HGLFDO�&DQQDELV�6FLHQFH�	�7KHUDSHXWLFV�3URJUDP

0HGLFDO�&DQQDELV�6WXGHQW�$VVRFLDWLRQ

$V�PHGLFDO�FDQQDELV�DGYRFDWHV��SDWLHQWV��FOLQLFLDQV��HWF���LW
ZRXOG�EH�UHPLVV�LI�ZH�GLG�QRW�GLVFXVV�WKH�KLVWRU\�RU

PHDQLQJ�RI�������$V�PDQ\�RI�XV�NQRZ�������KDV�EHFRPH
V\QRQ\PRXV�ZLWK�FDQQDELV��:KHWKHU�\RX�SDUWDNH�RU�QRW�
FDQQDELV�XVHUV�DQG�QRQ�XVHUV�DOLNH�NQRZ�ZKDW�LW�PHDQV�
7KH�RULJLQV�RI������FDQ�EH�WUDFHG�EDFN�WR�&DOLIRUQLD�LQ

������ZKHUH�ILYH�KLJK�VFKRRO�VWXGHQWV�ZRXOG�XVH�WKH�WHUP
DV�D�FRGH�ZRUG�WR�VHW�RXW�DQG�DWWHPSW�WR�ILQG�DQ�ROG

FDQQDELV�FURS��8VLQJ�D��WUHDVXUH�PDS��SURYLGHG�E\�WKH
JURZHU��WKH�VWXGHQWV�VHW�����SP�DV�WKHLU�PHHWLQJ�WLPH�WR
JR�LQYHVWLJDWH�DQG�XOWLPDWHO\�FRQVXPHU�FDQQDELV��:KLOH�WKH
VWXGHQWV�QHYHU�GLG�ILQG�WKLV�DEDQGRQHG�FURS�������DQG�DOO

RI�LWV�YDULDWLRQV�������������DUH�QRZ�YHU\�REYLRXV�DQG
SRSXODU�ZD\V�WR�UHIHUHQFH�FDQQDELV�FRQVXPSWLRQ��)RU�D
GHHSHU�GLYH�LQWR�WKLV�ZHOO�NQRZQ�KROLGD\��FOLFN�KHUH���


���*5$'�3$57<��
)RU�WKH�
���&RKRUW��WKHUH�ZLOO�EH�DQ
DIWHU�SDUW\�KHOG�IURP��SP���SP�DW

WKH�&RXUW\DUG�*DLWKHUVEXUJ
:DVKLQJWRQLDQ�&HQWHU���5LR
&HQWHU��$OO�DUH�ZHOFRPH��3OHDVH

5693�WR�%ULWWQH\�1DDPDQ�$6$3�DQG
LQFOXGH�WKH�WRWDO�QXPEHU�RI�JXHVWV
JRLQJ��ENQDDPDQ#JPDLO�FRP�

9HQPR�FRQWULEXWLRQV�RI
����DWWHQGHH�DUH�HQFRXUDJHG�

#%ULWWQH\�1DDPDQ�

7KH�([SXQJHPHQW�&OLQLF�LV�LQ�WKH
ZRUNV��0RUH�GHWDLOV�WR�FRPH��EXW�LI
DQ\RQH�\RX�NQRZ�LV�LQ�QHHG�RI�OHJDO
VHUYLFHV�IRU�WKH�H[SXQJHPHQW�RI
FDQQDELV�FKDUJHV��SOHDVH�FRQWDFW

0DNHQQD�&DPSEHOO��
�PDNHQQD�FDPSEHOO#XPDU\ODQG�HGX
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23(5$7Δ216
9LFH�3UHVLGHQW��-DPHV�%DFLQVNL�

)LUVW�<HDU�9LFH�3UHVLGHQW��.KDUL�/HQR
'LUHFWRU�RI�$GPLQLVWUDWLRQ��5REHUW�5LVSROL�
'LUHFWRU�RI�)LQDQFH��0DUL-HDQQH�6DQWLQD

�

('8&$7Δ21
9LFH�3UHVLGHQW��(PLO\�-DFREV

)LUVW�<HDU�9LFH�3UHVLGHQW��.\OH�6XUEURRN�
(GXFDWLRQDO�'LUHFWRU��(ULQ�:DOVK

�

$'92&$&<
9LFH�3UHVLGHQW��0DNHQQD�&DPSEHOO�

)LUVW�<HDU�9LFH�3UHVLGHQW��%UDQGRQ�6PLWK�
$GYRFDF\�'D\�'LUHFWRU��.U\VWDO�6HORYHU�

�

1(7:25.Δ1*
9LFH�3UHVLGHQW��5RQDOG�0RUWRQ�

)LUVW�<HDU�9LFH�3UHVLGHQW��0DUNDOH�.HOO\�
'LUHFWRU�RI�1HWZRUNLQJ�(YHQWV��0DUJUHW�7KLUVWRQ
'LUHFWRU�RI�0&6$�)XWXUH�3URIHVVLRQV��&HQWR�6KDUS
'LUHFWRU�RI�0&6$�%XVLQHVV�2ZQHUV��6KDZQ�:LOOLDPV

'LUHFWRU�RI�$OXPQL�5HODWLRQV��.DUHQ�-D\QHV�	�6KDQHWKD�0DUDEOH�
&RKRUW������/LDVLRQ��&RGL�3HWHUVRQ�

	�6KDQHWKD�0DUDEOH�

0(0%(56+Δ3
9LFH�3UHVLGHQW��/HDK�-RKQVRQ

)LUVW�<HDU�9LFH�3UHVLGHQW��0DMHDQQH�1JDQJD�
'LUHFWRU�RI�/HDGHUVKLS�	�7UDQVLWLRQV��

&U\VWDO�+D\QHV

0$5.(7Δ1*
9LFH�3UHVLGHQW��9LQFHQW�&ODQF\

)LUVW�<HDU�9LFH�3UHVLGHQW��9LFWRULD�*UDVVR
'LUHFWRU�RI�6RFLDO�0HGLD��

�'LUHFWRU�RI�1HZVOHWWHU��'DUFH\�3DXOGLQJ�
'LUHFWRU�RI�0HUFKDQGLVH��&\QWKLD��&.��-RKQVRQ

352*5$00Δ1*
9LFH�3UHVLGHQW��-DPHV�6FKZDUW]�

&KHFN�8V�2XW�RQ�ΖQVWDJUDP��

8QLYHUVLW\�RI�0DU\ODQG�%DOWLPRUH
0HGLFDO�&DQQDELV�6FLHQFH�	�7KHUDSHXWLFV�3URJUDP

0HGLFDO�&DQQDELV�6WXGHQW�$VVRFLDWLRQ

0&6$�([HFXWLYH�%RDUG

9RO�����1HZVOHWWHU

�
�
�

ΔI�\RX�DUH�DFWLYH�RQ�ΔQVWDJUDP�DQG�KDYH�QRW�\HW
GRQH�VR��SOHDVH�IROORZ�XV��:H�ZLOO�EH�SRVWLQJ
DERXW�XSFRPLQJ�HYHQWV�DQG�WKH�GLIIHUHQW�ZD\V
WKH�0&6$�LV�JHWWLQJ�LQYROYHG��7R�FRQQHFW�ZLWK

XV��IROORZ�#XPE�PFVD�

&KHFN�RXW�RXU�-REV�%RDUG�'DWDEDVH�

8SFRPLQJ�(YHQWV
7HUSHQHV�DQG�WKHLU�7KHUDSHXWLF�%HQHILWV�

WKH�&XUUHQW�/DQGVFDSH�LQ�&DQQDELV
IW��6XVDQ�7UDSS��3K'

7KXUVGD\��$SULO����WK�#��SP�367��SP�(67��

�3UHVLGHQW��$OH[DQGUD�+DUULV�
9LFH�3UHVLGHQW��%ULWWQH\�1DDPDQ

)LUVW�<HDU�9LFH�3UHVLGHQW��&RG\�)XQGHUEXUN
�

'RQ
W�IRUJHW�WR�VWD\�XS�WR�GDWH�RQ�WKH�ODWHVW
MREV�LQ�WKH�FDQQDELV�LQGXVWU\�E\�DFFHVVLQJ�RXU
GDWDEDVH�FUHDWHG�E\�&HQWR�6KDUS��'LUHFWRU�RI

0&6$�)XWXUH�3URIHVVLRQV��&/Ζ&.�+(5(�

80'�&DQQDELV�&HUWLILFDWH�&RXUVH�
7KH�8QLYHUVLW\�RI�0DU\ODQG�UHFHQWO\�XQYHLOHG�D�QHZ

*UDGXDWH�6WXGLHV�SURJUDP��7KH�*UDGXDWH�&HUWLILFDWH
LQ�0HGLFDO�&DQQDELV�6FLHQFH��7KHUDSHXWLFV��DQG

3ROLF\�LV�D�WZR�VHPHVWHU�����FUHGLW�SURJUDP�GHVLJQHG�WR
SURYLGH�D�IRXQGDWLRQDO�OHYHO�RI�OHDUQLQJ�UHODWHG�WR
FDQQDELV�KLVWRU\��SROLF\��SKDUPDFRORJ\��DQG�FOLQLFDO

DSSOLFDWLRQV��:KLOH�PRUH�QDUURZ�LQ�VFRSH�WKDQ�WKH�06�LQ
0&67�SURJUDP��WKLV�FHUWLILFDWH�FDQ�EH�FRPSOHWHG�LQ�RQH
\HDU�DQG�GRHV�QRW�UHTXLUH�DQ\�LQ�SHUVRQ�DWWHQGDQFH�DW

V\PSRVLD��7KLV�LV�D�JUHDW�RSWLRQ�IRU�WKRVH�ZKR�DUH�XQDEOH
WR�FRPPLW�WR�WKH�ORQJHU�DQG�PRUH�LQWHQVH�06�SURJUDP

DQG�LV�HDVLO\�VWDFNDEOH�LI�RQH�FKRVHV�WR�HQUROO�DQG
FRQWLQXH�VWXGLHV�LQWR�WKH�06�SURJUDP��)RU�PRUH

LQIRUPDWLRQ�RQ�WKLV�SURJUDP��FOLFN�KHUH��

�
�
-RLQ�XV�DV�'U��6XVDQ�7UDSS��VHQLRU�UHVHDUFK�VFLHQWLVW
DQG�WHUSHQH�H[SHUW��GLVFXVVHV�DOO�WKLQJV�WHUSHQHV�DQG
SURYLGHV�XV�ZLWK�DQ�LQVLGH�ORRN�DW�WKH�FXUUHQW�VWDWXV�RI

WKH�FDQQDELV�LQGXVWU\��'U��7UDSS�KDV�H[WHQVLYH
H[SHULHQFH�ZLWK�SDWLHQW�RULHQWHG�FDQQDELV�DQG
WHUSHQH�UHVHDUFK��DQG�ZH�ZHOFRPH�DOO�ZKR�DUH

LQWHUHVWHG�WR�MRLQ�WKLV�YLUWXDO�RSSRUWXQLW\��ΔQ�RUGHU�WR
PDNH�WKLV�HYHQW�PRUH��LQWHUDFWLYH�DQG�DV�IUXLWIXO�DV
SRVVLEOH��SOHDVH�IHHO�IUHH�WR�FRPH�ZLWK�TXHVWLRQV�IRU

'U��7UDSS��7R�MRLQ��&/Ζ&.�+(5(��
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FDQQDELV�VSHFLILF�SRGFDVW�OLQNV�WR�VKRZV�KRVWHG�E\�DOXPQL
DQ�H[WHQVLYH�OLVW�RI�&DQQDELV�6FLHQFH�DQG�%XVLQHVV�&RQIHUHQFHV
8�6��&DQQDELV�3KDUPDFHXWLFDO�&RPSDQLHV
&DQQDEL]0'�DQG�RWKHU�OHDGLQJ�&DQQDELV�2UJDQL]DWLRQV�
OLQN�WR�WKH�86�-REV�GDWDEDVH�
$OXPQL�6SRWOLJKWV�IURP�WKH�0&67�SURJUDP�

2Q�0DUFK�����������WKH�1HWZRUNLQJ�DQG�)XWXUH�3URIHVVLRQV�VXEFRPPLWWHH�SUHVHQWHG
&DUHHU�3DWKZD\V�DQG�1HWZRUNLQJ�2SSRUWXQLWLHV��ZLWK�SUHVHQWDWLRQV�E\�1LQD�5RD�DQG
&HQWR�6KDUS��

1LQD� 5RD� LV� WKH� UHFHQWO\� KLUHG� $VVRFLDWH� 'LUHFWRU� RI� &DUHHU� 'HYHORSPHQW� DQG
3ODFHPHQW� IRU�80%ȇV�6FKRRO�RI�3KDUPDF\�2IILFH�RI�*UDGXDWH�3URJUDPV��1LQD�ZRUNV
ZLWK� VWXGHQWV� DQG�DOXPQL� RI� WKH� 623ȇV� ILYH�06�DQG�3K'�SURJUDPV�DQG�DVVLVWV�ZLWK
UHVXPH�EXLOGLQJ��SURIHVVLRQDO�QHWZRUNLQJ��DQG�MRE�VHDUFK�VWUDWHJLHV��
��1LQD�KDV�FUHDWHG�DQG�HQWLUH�UHVRXUFH�ERDUG�WKDW�LQFOXGHV�

7R�H[SORUH�DOO�RI�WKHVH�UHIHUHQFHV��&OLFN�+HUH��
<RX�FDQ�PDNH�DQ�DSSRLQWPHQW�ZLWK�KHU�GLUHFWO\�RQ�WKLV�VLWH�RU�WKURXJK�KHU�HPDLO

DGGUHVV�DW�QLQD�URD#U[�XPDU\ODQG�HGX�

0&6$�	�0&67�+DSSHQLQJV�
&DUHHU�3DWKZD\V�DQG�1HWZRUNLQJ�2SSRUWXQLWLHV

0DUFK�1HWZRUNLQJ�(YHQW�5HFDS

8QLYHUVLW\�RI�0DU\ODQG�%DOWLPRUH
0HGLFDO�&DQQDELV�6FLHQFH�	�7KHUDSHXWLFV�3URJUDP

0HGLFDO�&DQQDELV�6WXGHQW�$VVRFLDWLRQ
9RO�����1HZVOHWWHU
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&HQWR�6KDUS�LV�D�VHFRQG�\HDU�VWXGHQW�LQ�WKH�06�LQ�0HGLFDO�&DQQDELV�6FLHQFH�DQG�7KHUDSHXWLFV��0&67�
SURJUDP�DW�WKH�8QLYHUVLW\�RI�0DU\ODQGȇV�6FKRRO�RI�3KDUPDF\��+H�LV�WKH�SULQFLSDO�PDQDJHPHQW�DQG

WHFKQRORJ\�FRQVXOWDQW�ZLWK�&HQWR�6KDUS�&RQVXOWLQJ��//&��ZKLFK�VXSSRUWV�VLQJOH�SHUVRQ�HQWUHSUHQHXUV
DQG�ELOOLRQ�GROODU�SURIHVVLRQDO�VHUYLFHV�ILUPV�LQ�RSWLPL]LQJ�WKHLU�EXVLQHVV�DQG�WHFKQRORJ\�LQYHVWPHQWV��
&HQWR�LV�D�UHVXOWV�RULHQWHG�SURJUDP�PDQDJHPHQW�H[HFXWLYH�ZLWK�D�VWURQJ�EDFNJURXQG�LQ�ODUJH�VFDOH
V\VWHP�GHVLJQ��FORXG�VRIWZDUH�LPSOHPHQWDWLRQV��V\VWHPV�DXGLWLQJ��F\EHUVHFXULW\��SURGXFWLRQ�VXSSRUW�
DQG�FRQWLQXRXV�SURFHVV�LPSURYHPHQW�LQLWLDWLYHV��+H�IRFXVHV�RQ�KHOSLQJ�LQGLYLGXDOV�DQG�PDQDJHPHQW
WHDPV�WR�GHOLYHU�KLJK�YDOXH�RQ�TXDOLW\�PDQDJHPHQW��OHDGHUVKLS�GHYHORSPHQW��DQG�ILQDQFLDO�LPSDFW

LQLWLDWLYHV��&HQWR�KDV�����\HDUV�RI�H[SHULHQFH�OHDGLQJ�H[HFXWLYH�WHDP�PHPEHUV��EXVLQHVV�VWDNHKROGHUV�
VRIWZDUH�GHYHORSHUV��DQG�WKLUG�SDUW\�YHQGRUV�RQ�D�EURDG�UDQJH�RI�GLJLWDO�EXVLQHVV�WUDQVIRUPDWLRQ

SURMHFWV��
�

&HQWR�SUHVHQWHG�WKH�0&6$�&DQQDELV�-RE�%RDUG�KH�FUHDWHG��VKDUHG�KRZ�HDFK�FDWHJRU\�ZLWKLQ�WKH�MRE
ERDUG�RSHUDWHV��DQG�VSRNH�DERXW�KLV�UHFHQW�XSGDWHV�DQG�VRXUFHV��&HQWR�VKDUHG�KLV�RZQ�SURIHVVLRQDO
ZHEVLWH�DQG�FDUHHU�SRUWIROLR�DQG�GHPRQVWUDWHG�KRZ�VWXGHQWV�FDQ�KLJKOLJKW�WKHLU�VNLOOV�DQG�H[SHULHQFHV
HPSOR\HUV�ZDQW�WR�VHH�WKURXJK�ZHEVLWHV�DQG�RQOLQH�SODWIRUPV��&HQWR�LV�D�ZHDOWK�RI�VXSSRUW�DQG�VDYY\

DQG�ZHOFRPHV�FRQQHFWLRQ��&HQWR�FDQ�EH�UHDFKHG�DW�FVKDUS#XPDU\ODQG�HGX��
�
�
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�
�
�
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�
�
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�
�

0&6$�	�0&67�+DSSHQLQJV�
&DUHHU�3DWKZD\V�DQG�1HWZRUNLQJ�2SSRUWXQLWLHV

0DUFK�1HWZRUNLQJ�(YHQW�5HFDS��FRQW��

8QLYHUVLW\�RI�0DU\ODQG�%DOWLPRUH
0HGLFDO�&DQQDELV�6FLHQFH�	�7KHUDSHXWLFV�3URJUDP

0HGLFDO�&DQQDELV�6WXGHQW�$VVRFLDWLRQ
9RO�����1HZVOHWWHU
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8QLYHUVLW\�RI�0DU\ODQG�%DOWLPRUH
0HGLFDO�&DQQDELV�6FLHQFH�	�7KHUDSHXWLFV�3URJUDP

0HGLFDO�&DQQDELV�6WXGHQW�$VVRFLDWLRQ

�$OXPQL�6SRWOLJKW���6KDQHWKD�0DUDEOH�/HZLV��06
�%\�.DUHQ�-D\QHV��'LUHFWRU�RI�$OXPQL�5HODWLRQV

9RO�����1HZVOHWWHU

�

� 6KDQHWKD� 0DUDEOH�/HZLV� LV� WKH� ([HFXWLYH� 'LUHFWRU� IRU� 9HWHUDQV� ΔQLWLDWLYH� ���� D� QRQ�SURILW
RUJDQL]DWLRQ� WKDW� LV� IRFXVHG� RQ� YHWHUDQ� VXLFLGH� SUHYHQWLRQ� WKURXJK� DFFHVV� WR�PHGLFDO� FDQQDELV
DQG� RWKHU� KROLVWLF� WKHUDSHXWLF� PHGLFLQH�� HPSOR\PHQW� IRU� 9HWHUDQV�� WKHLU� IDPLOLHV�� DQG� ILUVW
UHVSRQGHUV��6KH�LV�DOVR�FXUUHQWO\�RQ�WKH�$GYRFDF\�&RPPLWWHH�IRU�WKH�&RQQRU�6KHIILHOG�)RXQGDWLRQ
DQG�WKH�$OXPQL�/LDLVRQ�IRU�WKH�0HGLFDO�&DQQDELV�6WXGHQW�$VVRFLDWLRQ��0&6$���6KDQHWKD�ZDV�ERUQ
DQG� UDLVHG� LQ� 0RUJDQWRZQ�� :9�� DQG� VKH� LV� VR� YHU\� SURXG� RI� KHU� $SSDODFKLDQ� URRWV�� 6KH� LV� D
GHFRUDWHG� $UP\� FRPEDW� YHWHUDQ�� ZKR� MRLQHG� WKH�PLOLWDU\� ULJKW� DIWHU� KLJK� VFKRRO�� DQG� VHUYHG� LQ
ERWK� 2SHUDWLRQ� (QGXULQJ� )UHHGRP� DQG�2SHUDWLRQ� ΔUDTL� )UHHGRP�� $IWHU� FRPSOHWLQJ� KHU�PLOLWDU\
VHUYLFH�� VKH�XVHG�KHU�*Δ�%LOO� WR�DWWHQG�KHU�KRPHWRZQ� FROOHJH�:HVW� 9LUJLQLD�8QLYHUVLW\��ZKHUH� VKH
HQWHUHG�D�GXDO�GHJUHH�SURJUDP�HDUQLQJ�KHU�%DFKHORU�RI�$UWV�LQ�ΔQWHUQDWLRQDO�6WXGLHV�ZLWK�DQ�DUHD
RI� HPSKDVLV� LQ� ΔQWHUQDWLRQDO� %XVLQHVV� DQG� DQ� DUHD� RI� LQWHUHVW� LQ� /DWLQ� $PHULFD��ZLWK� D� 6SDQLVK
0LQRU��JUDGXDWLQJ�0DJQD�&XP�/DXGH�
�
6KDQHWKD��ZKDW�ZDV�\RXU�LQVSLUDWLRQ�WR
MRLQ�WKH�0&67�0DVWHUȇV�3URJUDP"�

Δ�EHJDQ�ZRUNLQJ�LQ�WKH�PHGLFDO�FDQQDELV�LQGXVWU\
��\HDUV�DJR�ZKHQ�P\�IDPLO\�ZDV�VWDWLRQHG�DW�-RLQW
%DVH�/HZLV�0F&KRUG�LQ�7DFRPD��:$��Δ�ZDV�ILUVW
HPSOR\HG�DV�D�SDWLHQW�FRQVXOWDQW�DW�D�PHGLFDO
FDQQDELV�GLVSHQVDU\�DQG�VLPXOWDQHRXVO\�VHUYHG
WKH�VDPH�UROH�DW�D�SDWLHQW�WR�SDWLHQW�PHGLFDO
FDQQDELV�ȊIDUPHUV�PDUNHW�ȋ�7KH�WLPH�Δ�VSHQW
ZRUNLQJ�ZLWK�PHGLFDO�FDQQDELV�SDWLHQWV
FDWDSXOWHG�P\�JURZLQJ�LQWHUHVW�LQ�FDQQDELQRLG
WKHUDSHXWLFV��VFLHQFH��QHXURSV\FKRORJ\��DQG
SKDUPDFRORJ\��7KLV�RQJRLQJ�SDVVLRQ�OHG�PH�WR
WKH�8QLYHUVLW\�RI�0DU\ODQG�6FKRRO�RI�3KDUPDF\�
ZKHQ�LQ�������Δ�HDUQHG�P\�0DVWHU�RI�6FLHQFH�LQ
0HGLFDO�&DQQDELV�6FLHQFH�DQG�7KHUDSHXWLFV�
'XULQJ�P\�WLPH�LQ�WKH�SURJUDP���Δ�ZDV�LQGXFWHG
LQWR�ERWK�WKH�5KR�&KL�ΔQWHUQDWLRQDO�+RQRU�6RFLHW\
DQG�3KL�.DSSD�3KL�IRU�P\�RXWVWDQGLQJ�VFKRODVWLF
DFKLHYHPHQWV�LQ�WKH�SURJUDP��

:KLOH�LQ�WKH�SURJUDP��ZDV�WKHUH�D
SLYRWDO�PRPHQW�RU�UHDOL]DWLRQ�RI�\RXU
SRWHQWLDO�LPSDFW�KDYLQJ�WKLV�GHJUHH"��

2K�\HV��)URP�WKH�PRPHQW�Δ�ZDV�DFFHSWHG�LQWR
WKH�SURJUDP��WKHUH�ZDV�QRWLFHDEOH�FKDQJH�LQ
KRZ�RWKHUV�SHUFHLYHG�P\�ZRUN�LQ�WKH�FDQQDELV
LQGXVWU\��:KHQ�Δ�ILUVW�EHJDQ�LQ�WKH�LQGXVWU\��P\
IRUPHU�FROOHDJXHV��IULHQGV��DQG�IDPLO\�ZHUH
TXLWH�VNHSWLFDO�DQG�YRFDO�DERXW�WKHLU
GLVDSSURYDO��QRW�RQO\�WKHLU�GLVDSSURYDO��EXW
WKH�ZD\�WKH\��IRU�ODFN�RI�D�EHWWHU�VD\LQJ��WRRN
P\�MRE�DV�D�MRNH�DQG�WKRXJKW�Δ�ZDV�QRW�VHUYLQJ
P\�SRWHQWLDO�E\�ZRUNLQJ�LQ�WKLV�LQGXVWU\��VD\LQJ
Δ�ZRXOG�QRW�EH�VDWLVILHG�QRU�VXFFHVVIXO��$IWHU�Δ
KDG�DQQRXQFHG�WKDW�Δ�ZDV�LQ�WKH�0&67
SURJUDP�DQG�EHIRUH�Δ�KDG�HYHQ�DWWHQGHG�DQ\
FRXUVH��Δ�ZDV�LQXQGDWHG�ZLWK�SUDLVH�IURP
WKRVH�ZKR�GRXEWHG�P\�FDUHHU�SDWK�DQG�ZLWK
TXHVWLRQVȐ�VR�VR�VR�PDQ\�TXHVWLRQV��



'^�0FWJS�/F^SJX��)NWJHYTW�TK�&QZRSN�7JQFYNTSX

8QLYHUVLW\�RI�0DU\ODQG�%DOWLPRUH
0HGLFDO�&DQQDELV�6FLHQFH�	�7KHUDSHXWLFV�3URJUDP

0HGLFDO�&DQQDELV�6WXGHQW�$VVRFLDWLRQ
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